Appendix 4D

Half Year Report

uvimedical.

For The Period Ended 31 December 2013
(Previous corresponding period: Half Year End 31 December 2012)

This Half Year Report is provided to the

Australian Stock Exchange (ASX) under ASX Listing Rule 424 3.

Results for Announcement to The Market

Revenue and Net Profit/(Loss)

| Parcemtage Aot
Changa % ¥
Revanues from continuing oparations Dinam 2% To 234
L fra 1 | fler |
n-?::hgrl: continuing activities after income tax aliributable to O 4 To (3258,815)
Met boas atinibutable o members Ciowm 21% To (5256,815)
Dividends [Distributions)
Amount per Franked amount par
SECUTity saurity
Inkeram dividend il oL,
The record date for detesmining entiflements bo the fnal dividend is his PR
Previous comesponding period
Intesim dhvidend il A,

" Brief explanation necessary to enablo the above to be understood

The net loss afier ax for the period was $256,815 compared 1o a loss of $326,125 for the same period last year,




i MEDICAL LIMITED " .
Financial Report for the hat-yesar ended 31 Dacember 2013 lMIT'IE'd[EﬂI.

Nut Tangible Assets per Security
Met fangible assets per securily (with comparathae figurs for the previsus cormesponding period):

[ Currant period Provious corresponding parod
Met tangible assels securfy 00002 cends 30,0004 cants

In December 2013 the Company placed 124 000 000 shares to ralse 3243 000,
The accounts attachad have been subject to a review.

This half yearly report is to be read in conjunction with the half-year financial report and the most
recent annual financial report.
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Financial Report for fhe half-year ended 31 December 2013 uvimedical.

Directors' report

The directors of 1M Medical Limited {the Company) submit herewith the finandal report of the Company and B35 subsidiaries
ithe Consolidated entity) for the half-year ended 31 December 2013, In order to comply with the previsions of the
Corporations Act 2007, the directors repon as follows:

Director mames

The names of the direciors of the Company duning the half-year and until the date of thés repor are below, All directors wene
in office for the entire pariod. unless otherwise stated.

Mr Miged Blaze

Mr Brati Johnson (appoinied 19 Decamber 2013)
Mr Richard Wadlay

Mr Paul Burion

Review and results of oparations
{8) Rewew and resufs of operafions
The loss for ihe hai-year was 5256815 compared 1o & loss of $326,125 for the corrasponding period.

(B Fidure devalapimehl

The Company announced the execulion of the Merger Implementation Agreamend with White Data Limited on 19
Decombar 2013, While Date is a specialist data centre management company, and & the manager of ihe While Data
Property Trust which is focused on becoming a leading provider of data cenlre, disaster recovery and technology
solutions in Australla and the Asia Pacikc,

Fallowing complatsan of the acquisition of White Data, IMI expects to heave a single clesr focus on develogiment and
managament of data cantre and cowd computing services.

The Board believes that the proposed acquigfion of White Data and change of business is in the interests of IMI
shareholders and is a very positive step for the Company. The directors befieve the Acquistion offers the potentu for
significant growih in shareholder value over the madium team,

The Company is in the process of finalising the fransaction decumentation, including the notica of general meeting to
present the proposed merger for shareholder approval. The Company expects to dispaich the notice of meeling in
March 2014.

ol Rewew of financial comaibons

Diver thie last six months the Company has incurred conporale costs associaled with the merger negoliations with White
Diaka Limited.

(i} R marragermen! st covporale govermance prachices

The Board has delegated o the Audil, Risk and Compliance Commities responsibility for overseelng the
mplamantation of poficies and procedures aimed at ensuring that the Congolidated entily conducds il aperations in a
manner thal manages risk 1o protect its people, the environment, Consolidated entity assets and reputation.

Jal Subsadgidt avanls

In the second half of 2013, the Consafasted endity enterad Inlo discussions with Whits Data Limited to discuss an
oppartunity for & reverse acquisiion. Thess negotiations resufted in the execution of the Merger Implementation
Agreement. This was announced fo the market on December 19, 2013, 1t is Intended to hald a shareholder meeting in
May 2014 to conskder the terms of the acquisdion,
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Auditor's Independence declaration
The awlbors independance declarstion |s includad on pape 16 of the hall-pear fnansial repot,

Signed in accordance with a reseéution of the draciors and made pursuend to 83063} of The Corporalions Ac 2001,
0w bithalf of tha Board of Directors

N3,
/

Migel Elaze
Diractor

2B Fabruany 2014
Mealbeurhe
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Directors’ declaration

The directors declare that:

a) In the directors’ opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as
and when they become due and payable; and

b) In the directors’ opinion, the attached financial statements and notes thereto are in accordance with the
Corporations Act 2001, including compliance with accounting standards and giving a true and fair view of the
financial position and performance of the Consolidated entity.

Signed in accordance with a resolution of the directors made pursuant to s303(5) of the Corporations Act 2001.

On behalf of the Board of Directors

ey -

Nigel Blaze
Director

28 February 2014
Melbourne
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Condensed consolidated statement of profit or loss and other comprehensive income

for the half-year ended 31 December 2013

31 Doc 2042 3 ez 2012
Continuing Operations ' ¥
Revenue 34 3,480
Corporate sdministration [115,724) (177,254}
Legel and consulting fees (42,822) (8,610}
Director and employes banefits (78,000]) (76,550}
Cihar expenzes {20,303) (8,851)
Loss before income tax expense {256,815) (268,123)
Income tax expenss -
Loss for the perod from continusng operations [256,815) [286,125)
Discontinued Operations
Loss from discontinued operations - {80,000
Loss for the period (258,815) {326,125)
Oifher comprehensive incoms
Total comprehensive income for the period [256,815) (326,125)
Continuing and Discontinued Operations
Eagic loss per share (cents per shara) (0.03) (0.0
Dilged loss per share [cents per share) (0.03) (.0}
Continuing Operations
Baszic loss per share (cents psr share) [0.03) (0.03)
Diluted loss per share {cents per share) (0.03 (0.03)

Thi abave condensed consoicdated siatameant of prafil or kss and olher comprabensive incame is 1o be read in corgunctan with fhe

attached nobas
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IM MEDICAL LIMITED .
Finaroial Report for the haf-year anded 31 Decambper 2013 IM"‘.‘Edl‘EﬂI.
Condensed consolidated statement of financial position
as at 31 December 2013
31 Dec 2043 30 Jun 2013

Hote L1 £
Cuwrrent Assets
Cash and cash eguivalents 252 966 232 B35
25T refundabls 22 909 14,812
Sumdry debtors 2,477 .
Prepayments 16,168 14,883
Total current asseis 333,520 262,540
Tatal assets 333,520 262,540
Currant liabHities
Trede and other payables 134,208 368,533
Total current liabilities 131,208 36,533
Total labilities 131,208 28,533
Net assels 202,312 226,007
Equity
Izsued capsal 2{a) 22,044 344 21,811,224
Accumulated losses {21,542.032) (21,585.217)
Total equity 202,312 226.007

Tha sbhowve condansad consolidaied statmment of financial posthion s 10 be read in conjunction with tha sttached nales

Page B



IM MEDICAL LIMITED
Financial Report foe e hall-year snded 31 December 2013 MTIE'CHCEL

Condensed consclidated statement of changes in equity
for the half-year ended 31 December 2013

lssued Accumulated

capital losses Total
Consolidated

5 5 5

Balance at 1 July 2012 21,810,840 (21,138 726) Grz.zz
Tolal comprehensiva kss for the period - (326, 1.25) [328,125)
Balance as at 31 December 2012 21,890,949 [21,454.853) 146,006
Balance at 1 July 3013 21811224 (21.58521T) 2,007
Equilty raising {fess transaction cost) 233120 . 233,120
Todal comprehensive loss for the perlad - ~ (256,815} {256,815)
Balance as at 31 December 2013 22,044,344 (21,842,032) 2,312

Thia above condensed cansoldated statement of changes in aoully is bo be fead in canjurcian with the attached nobes.
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ivimedical.

Condensed consclidated staterment of cash flows
for the half-year ended 31 December 2013

Cash Flows from Operating Activities
Paymenis o suppllers and employesess
Intefest racead

Med cash Nows used in operafing activibies
Cash Flows from Financing Activities
Processds from sswe of securities

Payment of capital raismg costs

Mt cazh flows provided by financing activities
Met [decrease)/increase in cash hald

Cash at beginning of the financial period

Cash at the end of the fimancial perod

11 Dac 2013 31 De 2012
§ ]
(172,824) {303 740)
35 3 .45
(172,788} {300.250) _
248 00 -
(14,880} -
233,120 .
60,331 {300,250
232,835 B33, 7R3
252,966 333,503

The atova condensed consohdaled siatamand of caah Mows s 1o be read in corjunchian with the atfached notes
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B MEDCAL LIMITED 1 E
Financial Repart fer the hall-year ended 31 Decamber 2013 IMITIEdICEL

Condensed Notes to the consolidated interim financial report
far the half-year ended 31 December 2013

1. Summary of significant accounting policies
Basis of Preparation

Statement of compliance

The hall-year financial report is a genaral purpose condensed financial repont prepared in accordance with the Corporations
Aot 2001 and AASE 1234 Interim Financial Reporting. Compliance with AASE 134 ensures compliance with Infemational
Financial Reporting Standard 145 34 Inferim Financial Reporfing, The halbyear report does not indude notes of the fype
normally included i an annual financal repart and shall b= resd in conjunction with the most recent annual financia report,

Basis of preparation

The condensed consofdeted financial stalemenis heve besn prepared on the basis of historical cost. Cost is based on the
fair values of the consideration given In exchange for assets. All amounts are presented in Ausiralian dollars, unless
otherwige noted

The accounting policies and methods of computalion adopled in the preparation of the half-yesr financial repart are
conslstent with those adopled and disdosed in the Company's 204 3 financial report for the financial year ended 30 June
20135, ecepd for the impact of the Standards and irferpretations descrbed bedow. These accounting polices are consistent
with Australian Accounting Standards and with Intermational Financa Reporing Standands.

Going concern hasis

The financial stalerments are pregared on fhe going concern basis, which contemplates the contirasly of nommal business
activities, ared the realisalion of assets and the settlerment of llabllities in the ordingry course af business.

The consolidated entity incurrad a net koss of $256.815 (2012; 3326126 and incwred negalive cash fiows from operations
of B172 788 (2012 £300,250) during the period ended 31 December 2013, As a1 31 December 2013 the consolidated antity
kel an excess of current asests over current liabilites of $202 312 (30 June 2013 3228,007), and accumulsted losses of
321,842,032 (30 June 2013 21 .585,217).

The directors have prepared a cash fiow forecast through to February 2015 Based on current cash reserves in place at the
date of this report cash Bow forecasts indicaie that the consolidated entity will gnaly have sulfident cash rescurces to
continue to pay ife debts to May 2014, Therefors to conlinue 2% a going concern the consolidated antty must raise
additional eqguity arcund May 2014,

On 18 December 2013 the company announced thal it entered into @ binding agresment b acguire 100% ol White Data
Limited ["White Datz"} in exchange for 38.1m of shares in the company {based on & notional issue price of 0.2 cenls per
ehare} {the “Transaclion® or “Acquisition’). The Transaction is subject 1o cerain conditions precadent being satisfied,
including (he following:

« Company sharghobder approval and receipt of an independent expert's repon concluding that the acquistion of the
company shares by ceriain White Data shareholders is reasonable b unassociaied company shareholders

= Completion of & minimum $12.5millcn equity capital raising by the Company

« Recepl of an offes of detd finance to complete construction of the shell and core of the Brasbans data centre and
refinance $4.1m of existing debd

*=  Re-compliance with Chapters 1 & 2 of the ASX Listing Rules and re-admission o the official st of the ASX.

The Company s cumendly finalising experis reports, transacton documeantation and the dee dligence process in relalicn ko
ihe Transacfion and this is expecied to ba completed in eary March 2014, The directors anticipate the Transaction will be
completed in May 2014,

However, fo camplate the: Transaction, the consolidated entity will need fo incur additionsl cash outfiows over and above the
nominal cash cuffiows.. Depending on the level of expenditure incwred In reladion fo the Transaclion or fudure investment
activities, the consolidated entity may expend s cash reserves before May 2014 when the funds from the Transsction ane
recedved

Accordingly it is measonably lkely that additonal funds will nesd to be required to provide sufficient working capital o the
congotsied entity to complate the Transecion,
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Motwithstanding the circsmstances and budgeled expendiiune sullined above, the directors, based on discuseions with their
advisors, are confident thal the consolidated eniity will be abla 1o raise additionsl equity to fund the acthvities oullined above,

Acoordingly the fmancial report has been prepared on the going concern basis baged on the fallowing assumplions:

The abdity of the consolidated entity 12 raise further eguily, where nocessary, to fund working capital, and the
acquisstion of White Data Limited and;

The successful campletion of the acquisition of White Dala Including the capital raising and folbowing
compietion of the acquisiion gensration of sufficlent cash flows 1o fund s opesalions,

im the event that the above initiatives do not eventuaie or do not generate sufficient cash flows from opesations thar is
significant uncetainty as fo whather the consolidated entity will b= able to continee as a going concem

If the consclidated entfy is unable 1o continue as a going concarn it may reakse iis sssefs and exdinguish if's liablities other
tnani In ihe normal cowrse of business and at amounts different from those statad in the financial sialemenis,

The fnancial statemente do not include adjwatments, i &y, relating 1o the recoverability and dassification of recorded assel
EmoEnds of 1o the amounls and dassification of liabifities that might be necessary should the consolidated entily nof cantinue
&% A Goindg concarm.

Standards and Interpretations affecting amounts reported in the current period {andior prior period)

The following new and revised Standards and Interpretations have been adopted in the curment year and have affected the
amounts reported in these finandal stetements,

The Group has adopted all of the rew and revised Standards and Interprelations issued by the Australian Accounting Standards
Board (the AASE] thal are relevant bo thelr operations and effective for the current half vear. Mew and revised Standards and
amendmerts thereal and Irderpretations affective for the current period that are relevant to the Group mclude:

- AASE 10 'Consokdated Financlal Statements’ and AASE 2011-7 '‘Amendmants to Australian Accounting Standards arising from the
conschdation and Jolnl Arrangaments standanss’

- AASH 11 'Joint Arrangements’ and AASE 2011-7 ‘Amendments 1o Australian Accounfing Stendards ansing from the consolidation
and Joani Arrangements standards’

- AASE 12 'Disclosure of [nterasts In Ciher Emifies’ and AASE 2011-7 “Amendments to Australisn Accounting Standards arlsing
from the consolidation and Joim Arrangernents standards’

- AASE 127 'Separate Financial Statements (2011) and AASE 2011-7 "Amendmens to Ausiralian Accounting Standards arising
from the consolidatson and Jond Arrangernents standards'

- AASE 128 'Investments in Assodates and Joint Ventures' (2011} and AASE 2011-T ‘Amendmients to Australian Accounting
Standards ariging fram the consolidation and Joint Arrangements standards’

- AAEZE 13 Fair Value Measurement’ and AASE 201 1-3 ‘Amendments to Australian Accounfing Standards arising from AASE 13

- Af:5E 113 "Employes Benefits (2017) and AASB 2011-10 'Amendments to Ausiralian Accouniing Standards arising from AASE
118 42011)

- AA5H 2012-2 ‘Amendmants 10 Australian Accounting Standards — Disclosures - Ofsetting Finandal Assets and Financsl
Lishilitie='

- AASE 2012-5 "Amendments o Avstralian Accounting Standards arising from Annual Improvements 20082011 Cydle’
= AASE 201210 "Amendments to Australizn Accounting Standards — Transifion Guiganca and Other Amendments’

The adoption of all the new and revised Standacds and ImMarprelations has nad resulted in any changes o the Group's accaunting
podicies and has no effest on the amoamts reported for the cument o prior periods.
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wimedical.

2. I|ssued capital

Company at 31 fec 2043 Company a8l 30 Ju 2013
Mumbes ] MNumber ]
{a} lssued capltal
Crdinary shares fully paid 852 465220 22 0dd 344 #28 466,220 21,611,224
Share oplion resarve T 713,008 = 10,498,170 =
22,044,388 21.811,224
i) Movements Inshares on lsaue
Balance a beginning of the financial period B23.465 220 21811224 B28 457 592 21,810,949
Izsue of shares 124,000,000 248.000 = -
Less ransaclion cosls 14 BEDO) . -
Exercise of oplions - 27,5248 275
Balance at the end of the financial peried E_Eg.d-ﬁilz_.‘.',ﬂ 22,044,344 BZE 485220 2 Z1.811.224
Consalldatad 31 Des 2013 ConsaEdated 30 Jun 2013
HumBer 3 Hiirber E
(e} Movements in share option resarve
Balznce at beginning of the finandal period B10,498,170 - 811,906,221 -
Exarcise of options and fransfer to issuad capital - (27 S8y
Expiration of options [82,783,162) - {1,382, 523)
Balance &t the and of the financial period 717,713,008 - 810,496,170 3

Cruring the period, 82,783 162 of unlisted opfions expéred an 12 August 2013
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3. Discontinued Dperations
In Mevamber 2011, the Company appointed & firm {o dispose of the Inelliheart division of the Company.

The sale of the radiclogy business received shareholder approval at IM Medical Limdted's annual general mesting on 23
Mo e 2011

The following were the results Tor the period of the Radiology and Intefieart businesses:

2013 iz
¥ i
Impasmeant - (30,000
Loss before Income tax expense . (60, D0
INcome [ax expansa - o
Lose after income tex expense - (60,000}
Carrying value of discontinued operationg
2013 2012
¥ §
Total assets classified as held for =zale
Intellineart - 50,000
Prowtzion far mpalrmmer - 160,000

Baszed on the sales and markeling activily surrounding the Intelliheant asset 3 further impairment charge of $80 000 was
recognised in he stalement of comprehensive income for the half-yesr ended 31 December 20102 The asset i classified as
a held for sale asset in the current asest section of the statement of financial posfion.

4. Subsequent events

inthe second half of 2013, the Consolidated entity enlered inlo discussions with White Data Limited to discuss an
opparunity for @ reverse acquisition. These negotiations resulted in the execution of the Merger Implementation Agreemant
This was annpounced fo the market on Drecember 18, 2013, | is Intended te hold 3 shareholder meeting in May 2014 to
consider the terme of the acquisgion.

5. Dividends
The Directors resobved not 1o declare any dividends for the pesiod ended 31 December 2012 (31 December 2072 Kl
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Financial Regort for the haf-year sended 31 Dacembar 2013 wilmedical.

B, Segment information
Th:fn‘nuvdng ts-an analysis of the Consckdated entity's reveniss and results by reporiable operafing segment for the pericds
under review,

Rewvenua Segment loss
Half =year ended Haff —year endad
31 Dec 31 Dee 3 Dec 31 Dec
2013 2012 i3 2012
] & s 5
Continuing operations
Corporate a5 3,480 (256,815 {266,125)
Discontinuing operations
Intefiineart tests - - - {&0,000
Loss before tax [256,815) {326,125)
Income fax expensas - -
Consclidated segment revenue
end loss for the penod a3 3,480 [255,815) (326,125)

The Tollowing is an anaysis of the Consolidated ertity's assels and kabties by reportabie operaling segmant.

Assats Lizhilities
31 Dac 3 Juna 31 Dec 30 Jung
2013 2013 2013 2013
5 & $ 5
Continuing operations
Corporate 333,520 202 540 131,208 36,533
Total segment assets 333,520 262,540 131,208 36,533

7. Contingent llability
There are no contingent liabdities
8. Commitments

Mone.
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The Beard of Directors

[Pl Pdedical Limited

Leval 40, 140 Willimmes Street
MELBOURME VIC 3000

28 February 2014

Dk=ar Beard Members
M Medicnl Limited

In accordance with secfion 307C of the Corporations Act 2001, | am pleased to provide the
following declaration of independence to the directors of IM Medical Limited.

As lead audit partner for the review of the financial ststements of [M Medical Limited for the
half-year ended 31 December 2013, | declare that to the best of my knowledge and belief. there
have been mo contraventions of:

(i} the auditor independence requirements of the Corporations Act 2001 in relation to
the: review, and

(i} any applicable code of professional conduct in relation 1o the review.

Yours singeraly

DELD* TE M iy

TE TOUCHE TOHMATSU

Chartered Accountanis

Liaify s by @ sohine apeieel uhder Aok csiinal Stendante Leg seto

Meeriveer of Deokie Touchs Tohmaisy Lmiled
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Independent Auditor's Review Report to the members of
IM Medical Limited

We have reviewed the accompanying half-vear financial report of I8 Medical Limited, which comprises the condensed
consoliduted statement of financial position as a1 31 December 2013, and the condensed consolidated statement of profit
or loss and other comprehensive income, the condensed comsolidated stotement of cash flows and the condensed
consolidated statement of changes m equity for the halfvear ended on that date, selected explanatory notes and the
directors” declaration of the consolidated entity comprising the company and the entities it controlled at the end of the
halfvear or from fime to time during the half-vear a5 set out on pages 6 to 15,

Divaerory’ Responsibility for the Hall=Year Fimmcial Report

The directors of the company are responsible for the preparation of the half-year financial report that gives a true and fair
view in accordence with Australisn Accounting Standards and the Carpararions Aef 2007 and for sech internal conirol us
the directors determine is necessary (o enable the preparstion of the hulfoyear financiel report that is free from material
misstatement, whether due to fraud or crror.

Awditor s Responsibility

Chur responsibilify 15 to express a conclusion on the halfvear financial report based on our review, We conducted our
review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of Interim and Ovher
Fingneial Reports Performed by the Independemt Auditor of the Enfity. in order to state whether, on the basis of the
procedures described, we have become aware of any matter that makes us believe that the hall-vear finsneaal report is not
in aceordance with the Corporations Aot 2007 mcluding: giving a true snd fair view of the consolidated entity’s financial
position as st 3! December 2013 and its performance for the half-year ended on that date; and complying with
Accounting Standard AASE 134 feterion Financiol Reporting and the Covpormtions Reeudations 2007 As the auditor of
IM Medical Limited, ASRE 2410 requires that we comply with the ethical requirements relevant 1o the audit of the
annusaf financial report,

A review of a half-year financial report consists of making enquinies, primarily of persons responsible for fnancial and
accounting matters, end applying analytical and other review procedures. A review is substantially less in scope than an
agdit conducted in sccordance with Aunstralian Auditing Standards and consequently does not emable us to obtain
assurance that we would become wware of all sipnificant matters that might be identified in an audit. Accordingly, we do
ot espress an audit opinion.

Angdirner's Independance Declaranon

In conducting owr review, we have complied with the mdependence requirements of the Corporations dor 2000, We
comfirm that the mdependence declaration required by the Cowporations Acr 2007, which has been given to the directors
of IM Medical Limited, would be in the same terms if given (o the directors ws at the time of this auditor’s review repor.

Liabifly imited by & schema appooeed under Prolessional Standards Legislation

Mbemnbar of Dolaie To i Tohmatso Limiled
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Deloitte.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the half-
year financial report of IM Medical Limited is not in accordance with the Corporations Act 2001, including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2013 and of its
performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001.

Material Uncertainty Regarding Continuance as a Going Concern

Without modifying our conclusion, we draw attention to Note 1 in the financial report which states that the consolidated
entity incurred a net loss of $256,815 (2012: $326,125) and incurred negative cash flows from operations of $172,789
(2012: $300,250) during the period ended 31 December 2013. As at 31 December 2013, the consolidated entity had an
excess of current assets over current liabilities of $202,312 (30 June 2013: $226,007), and accumulated losses of
$21,842,032 (30 June 2013: $21,585,217). These conditions, along with other matters as set forth in Note 1, indicate the
existence of a material uncertainty that may cast significant doubt about the consolidated entity’s ability to continue as a
going concern and therefore, the consolidated entity may be unable to realise it’s assets and extinguish it’s liabilities in
the normal course of business.

VeLome {aun: otrprss

DELOIRTEATOUCHE TOHMATSU

Paul G
Partner

Chartered Accountants
Melbourne, 28 February 2014
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